
 

 

September 1, 2022 
 
 
The Honorable Doug Ducey 
Governor of Arizona 
1700 W. Washington Street 
Phoenix, Arizona 85007 
 
Re: Arizona Board of Regents FY 2024 Budget Submittal 
 
 
Dear Governor Ducey, 
 
On behalf of the Arizona Board of Regents (ABOR) and Arizona’s public universities, and pursuant to A.R.S. § 
35-113, attached is the FY 2024 State Budget Request.  
 
We thank you for your continued leadership and stewardship in developing a strong post-pandemic economic 
environment for Arizona.   
 
In the aftermath of the pandemic, many lessons were learned, and states are now in a race to develop the 
infrastructure of the future to attract businesses looking to shorten their supply chains by moving material 
sources and manufacturing capabilities closer to home. In addition, remote work has changed the landscape of 
employer/employee needs. 
 
States that are at the forefront of building the needed infrastructure will have the advantage in the new 
economy. That infrastructure includes efficient transportation systems that will support the flow of goods, 
stable state-wide high-speed internet, and a skilled and productive workforce that can handle the jobs of the 
future (computer chip and advanced manufacturing; healthcare delivery and research, national security and 
space technologies; electric/sustainable technologies; etc.).  
 
The university enterprise greatly appreciates the significant level of additional resources provided in FY 2022 
and FY 2023. These investments will have significant payoff for Arizona by helping to produce more graduates 
and advance key industries and economic sectors for the state. 
 
 
 
 
 
 



FY 2023 Supplemental Budget Request: $10 Million 
 
Arizona Teachers Academy 
In addition to our enclosed budget request ABOR is requesting an additional $10 million General Fund 
Supplemental. Enrollments in the Arizona Teachers Academy continue to grow and this additional $10 million 
in FY 2023 will cover the same level of FY 2022 expenditures. This supplemental request is in addition to the $15 
million being requested in FY 2024.   
 
FY 2024 Budget Request: $355 Million 
 
As the state considers allocation of FY 2024 resources that can help the state continue and expand its 
economic momentum, the university enterprise requests $355 million in ongoing state support for the 
following investments: 

• $250 million for New Economy Initiative (NEI) Projects; 
• $40 million for the Arizona Promise Program; 
• $15 million for the Arizona Teachers Academy; and 
• $50 million for capital needs. 

 
New Economy Initiative Projects 
The Arizona Board of Regents Office budget will include the $250 million NEI Project request while an allocation 
by university is developed. University budget revisions that reflect each university allocation will be submitted 
by November 1. The university revisions will include detail on the initiatives and their connections to the state’s 
economic and workforce needs. 
 
Arizona Promise Program 
The added $40 million in funding will bring the total program to $60 million. This amount will fully fund the 
currently eligible population providing direct financial relief to Arizona students and families. 

 
Arizona Teachers Academy 
The additional $15 million for the Arizona Teachers Academy will bring Academy funding in FY 2024 to a total of 
$30 million. This increase will provide additional scholarships leading to more teachers in Arizona.  

 
Capital 
The $50 million request will be used for needed building repairs and space renovations that support 
programming for new economy curriculums. As a reference, the state building renewal formula calculation in 
FY 2023 was $201.5 million. 

 
Other 
Arizona Financial Aid Trust Fund: Pursuant to statutory formula, the state is to provide a 2:1 match on collected 
student fees that are used to provide students financial assistance pursuant to statutory requirements. The FY 
2024 state match requirement on actual student fees collected in FY 2022 is $36.7 million. 



Conclusion 
 
The Arizona Board of Regents appreciates your past support and recognition of the economic and qualitative 
value higher education provides Arizona, and we look to forward to working with you and your staff to continue 
the advancement of higher education in the FY 2024 Executive Budget proposal. 
 
Sincerely, 
 

 
 
John Arnold 
Executive Director 
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